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Home Loan Eligibility Calculator – Check Your Loan 
Eligibility Instantly 
Are you dreaming of owning a home but wondering if you qualify for financing? Our home loan 
eligibility calculator is here to help you assess your potential loan amount based on your 
financial details. This simple tool allows you to calculate home loan eligibility, ensuring you can 
plan your home purchase with confidence.  
 
Whether you're a first-time buyer or looking to upgrade, understanding your eligibility is the first 
step toward securing the right loan. 

Understanding Home Loan Eligibility 
Before a financial institution approves a home loan, it carefully evaluates your profile to 
determine if you're a suitable borrower. This involves reviewing various factors like your age, 
credit history, credit score, overall financial stability, and any existing debts. Our home loan 
eligibility calculator simplifies this process by focusing on key inputs to give you an immediate 
estimate of what you might qualify for. 

What Lenders Check – Common Home Loan Eligibility Criteria 
Banks follow a set of standard guidelines to decide if you qualify. Here are the most important 
ones: 
 

●​ Age – Minimum 18 years and maximum 65 years (up to 70 years for self-employed 
individuals) 

●​ Credit Score – Ideally above 750 for smooth approval and better rates 
●​ Employment – You can be salaried or self-employed 
●​ Minimum Net Income – Usually at least ₹25,000 per month (differs from bank to bank) 



●​ Loan-to-Value Ratio – Up to 90% of the property value 
●​ Residence Type – Indian residents and Non-Resident Indians (NRIs) 
●​ Property Type – Ready flats, under-construction projects, plots, or self-construction 

 
Note: These are general benchmarks. Each lender may tweak them slightly. 

How to Use Our Home Loan Eligibility Calculator 
Using the tool is simple and takes less than a minute. Follow these four steps and see your 
eligible amount instantly. 
 

1.​ Enter your monthly income (take-home or gross, whichever the bank considers) 
2.​ Add your existing EMI obligations (write 0 if you have none) 
3.​ Select the current interest rate offered by banks 
4.​ Choose your preferred loan tenure (5 years to 30 years) 

 
The home loan eligibility calculator will immediately show your eligible loan amount, maximum 
EMI you can afford, total interest, and full repayment details. You can later double-check the 
exact monthly payment using the home loan EMI calculator of SBI. 

Key Factors That Decide Your Home Loan Eligibility 
Four key areas are examined when banks calculate how much loan you deserve. 
Understanding them helps you plan better and improve your chances. 
 

●​ Income – Banks usually allow up to 50% of your net monthly income for all EMIs 
combined. Higher, regular income is the fastest way to calculate home loan eligibility for 
a larger amount. 

●​ Age – Younger borrowers get longer tenures, which lowers the EMI and increases 
calculated housing loan eligibility. 

●​ Credit Score – A score above 750 proves you pay bills on time. It speeds up approval 
and helps you calculate a home loan at lower interest rates. 

●​ Existing Loans – The less you already owe, the more you can borrow now. Keeping total 
EMIs below 50 to 60% of income is the golden rule. 

Practical Ways to Increase Your Home Loan Eligibility 
You don’t have to accept the first eligibility number you see! With a few smart and completely 
doable steps, most people can significantly increase the loan amount banks are willing to offer. 
Here’s exactly how to do it: 
 
Good news – you don’t have to settle for the first eligibility figure! With a few practical and 
proven steps, you can significantly boost the loan amount banks are ready to offer. Here’s 
exactly how: 



1. Clear Smaller Loans and Credit Card Debt First 
Paying off personal loans, car loans, or credit card outstanding balances instantly frees up a big 
chunk of your monthly income. Banks look at your total EMI burden – every ₹10,000 you clear 
can add ₹1.5 lakh to ₹2 lakh (or even more) to your eligible home loan amount. 

2. Pay Every Bill and EMI on Time to Raise Your Credit Score 
A credit score above 750 is pure gold. Even a 30 to 50-point improvement can push you into a 
higher eligibility bracket and get you a lower interest rate. Set auto-payments for credit cards, 
utilities, and existing EMIs – never miss a due date for the next six to 12 months and watch your 
score (and loan amount) climb. 

3. Add an Earning Co-Applicant (Spouse, Parent, or Sibling) 
This is one of the fastest ways to double (or more) your eligibility. When you apply jointly with a 
working spouse, parent, or sibling, the bank adds both incomes while usually considering only 
one EMI. Many people see their eligibility amount jump by 50% to 100% overnight just by 
adding a co-applicant. 

4. Save for a Larger Down Payment 
The less you need to borrow, the easier it is to get approved. Increasing your down payment 
from 10% to 20 to 25% automatically reduces the loan size, lowers the EMI, and keeps you 
comfortably within the 50% income rule. Some banks even reward higher down payments with 
better interest rates. 

5. Choose a Longer Tenure to Keep the New EMI Low 
A 25 to 30-year tenure instead of 15 to 20 years dramatically reduces your monthly EMI, leaving 
more room under the 50% income cap. Yes, you’ll pay slightly more interest over time, but it 
unlocks a much larger loan amount today. You can always prepay later to save on interest. 

6. Show Steady Income History with Salary Slips or ITRs for the Last Few 
Years 
Job-hoppers and new businesses often get lower eligibility. If you’ve been in the same job or 
business for two to three years or more, highlight it. Provide clear salary slips, Form 16, or ITRs 
– banks love stability and will offer you a higher multiplier on your income. 

7. Reduce Unnecessary Fixed Obligations 
Cancel unused subscriptions, close extra credit cards, and avoid taking new loans or 
buy-now-pay-later schemes for at least six to 12 months before applying. Every small fixed 
outflow counts against your repayment capacity. 



8. Get Your Credit Report Corrected if Needed 
Sometimes old settled loans still show as “written-off.” Download your free credit report from 
CIBIL, Equifax, or Experian every few months and get mistakes fixed – this alone can raise your 
score by 50 to 100 points quickly. 
 
These simple actions directly improve the numbers you see in our home loan eligibility 
calculator, help you calculate home loan interest at better rates, and often turn a “not enough” 
into a confident approval. Start with just one or two steps today – the results will surprise you! 

Documents You Will Need When You Actually Apply 
Being ready with paperwork saves weeks of back-and-forth. Keep these documents handy, 
depending on your job type. 

For Salaried Individuals 
●​ Identity and address proof (Aadhaar, PAN, passport, voter ID) 
●​ Last three months’ salary slips 
●​ Last six months’ bank statements 
●​ Form 16 and income tax returns for the last two years 
●​ Appointment letter or employment certificate 

For Self-Employed Individuals 
●​ Identity and address proof (Aadhaar, PAN, passport) 
●​ Business registration proof or shop license 
●​ Last six months’ business bank statements 
●​ Income tax returns with computation for the last three years 
●​ Profit & loss and balance sheet for the last two to three years 

See It in Action – A Quick Example 
Imagine you earn ₹80,000 per month, pay ₹10,000 toward other EMIs, and want a loan at 8.5% 
for 20 years. 
 
The home loan eligibility calculator shows: 
 

●​ Net income after existing EMI: ₹70,000 
●​ Maximum affordable EMI (50% rule): ₹35,000 
●​ Eligible loan amount: ₹42,50,000 
●​ Total interest payable: ₹41,50,000 
●​ Total amount you’ll repay: ₹84,00,000 

 



Play with different tenures and rates in the calculator to find what suits you best and calculate a 
home loan EMI that fits your budget. 

Pro Tips to Get the Best Home Loan Deal 
These quick, proven tips can save you lakhs in interest and help you secure a bigger loan on 
better terms. Follow them before you apply and watch the difference! 

1. Keep Your Credit Score Above 750 
A high score unlocks the lowest interest rates and speeds up approval – often the difference 
between 8.5% and 8% can save you ₹5 to ₹10 lakh over the loan tenure. 

2. Maintain Total EMIs Under 50% of Income 
Banks love this ratio. Staying below 50% not only increases your eligible amount but also 
makes lenders see you as a low-risk borrower. 

3. Add a Co-Applicant to Instantly Raise Eligibility 
Bringing in a working spouse or parent can boost your loan eligibility by 50% to 100% almost 
immediately – one of the easiest ways to borrow more. 

4. Compare Offers from at Least 3 to 4 Banks 
Interest rates, processing fees, and special schemes vary widely. A quick comparison can easily 
save you 0.25% to 0.50% on the rate. 

5. Look for Special Lower Rates for Women or First-Time Buyers 
Many banks offer 0.05% to 0.10% lower rates for women applicants and first-time home buyers 
– small differences that add up to big savings. 

6. Get Pre-Approval Before House Hunting 
A pre-approved loan shows sellers you’re a serious buyer and gives you stronger bargaining 
power to negotiate the property price down. 
 
Use our home loan eligibility calculator today, apply these tips, and step into your dream home 
with the best possible deal! 



Home Loan Eligibility Calculator FAQ 

How does the home loan eligibility calculator differ from a home loan EMI 
calculator for SBI? 
Our home loan eligibility calculator tells you the maximum loan amount you can get approved 
for based on your income and obligations. In contrast, a home loan EMI calculator for SBI (or 
any bank) only shows the monthly EMI for a specific loan amount, rate, and tenure – it does not 
check your eligibility. 

How can I quickly calculate home loan eligibility before applying to any 
bank? 
Just enter your monthly income, existing EMIs, preferred interest rate, and tenure in our tool. 
Within seconds, you’ll see the exact loan amount most banks are likely to approve when you 
calculate home loan eligibility using the standard 50% income rule. 

Can this calculator help me calculate a home loan for a specific property I 
found? 
Yes! Once you know the property price, subtract your planned down payment to get the required 
loan amount. Then use the calculator to instantly check if your income supports that amount 
when you calculate a home loan. 

How do I calculate a home loan EMI after knowing my eligible amount? 
After the eligibility calculator shows your maximum loan amount, simply keep the same interest 
rate and tenure – the tool automatically displays the monthly EMI so you can calculate a home 
loan EMI without switching to another calculator. 

Is there a separate step to calculate housing loan eligibility and calculate 
home loan interest separately? 
No need! Our single tool does both at once. It first determines your eligible loan amount 
(calculate housing loan eligibility) and then instantly shows the total interest you’ll pay over the 
chosen tenure, so you can calculate home loan interest in one click. 
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